Conversion
of group

life insurance
to individual
life insurance

If you no longer have access to
your group insurance plan due to
a career change, relocation, return
to school, retirement or any other
reason, you may be entitled to
convert your group life insurance
to individual insurance for you and
your dependents.

The ability to convert your
group life insurance is a great
advantage, as it allows for the
conversion, in whole or in part, of
your group insurance to individual
insurance, without having to
submit evidence of insurability.
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Which benefits can be converted?

Conversion is available for basic and optional group life
insurance for you and your dependents, subject to the terms
of your group insurance plan.

Is there a time limit to request conversion?

The conversion privilege is available for a limited period of
31 days from termination or reduction of your group life
insurance.

It is important to return the completed form in a timely
manner.

You will find the form on ia.ca/individuals/find-a-
form#group-insurance, under Conversion:

— Life insurance — Form (F54-030A)



https://ia.ca/individuals/find-a-form#group-insurance
https://ia.ca/individuals/find-a-form#group-insurance

What are the eligibility requirements for
group life conversion?

To be eligible for converting your group life
insurance, you must meet the following
requirements:

— Experience a termination or reduction* in your
group life insurance with iA Financial Group

— Be at least 18 years of age

— Be under the age of 65

— Be a full-time Canadian resident

Consult your group insurance booklet (“Conversion
privilege” sections) to see the insured persons, the
benefits and the amounts eligible for conversion, if
any, as well as the applicable rules and conditions.

* |f your plan includes the conversion privilege for coverage
reduction.

What options are available for group
life conversion?

Here is a selection of options available to you:
— Permanent insurance
— Term to age 65

— One-year term, convertible into permanent
or term to age 65 at the end of the
one-year period

How much life insurance may be
converted?

To find out the amount that you can convert
to individual insurance, please refer to your
group insurance booklet.

iA Financial Group is a business name and trademark of Industrial
Alliance Insurance and Financial Services Inc. 1-877-422-6487

If the group life insurance amount

is being reduced, is it possible to
convert the amount equivalent to the
reduction?

Consult your group insurance booklet
("Conversion privilege” sections) to see if
coverage reduction is eligible for conversion
and to find out about the applicable terms
and conditions.

Will the new insurance cost the same
as the group insurance plan?

As you may already know, the cost of the group
plan is based on the population of plan members
and the risk is spread over that population.

The cost of individual insurance is based on the
applicant’'s gender, age and smoking status.

Please refer to your group insurance booklet
posted in My Client Space or in the iA Mobile
app for the terms and conditions applicable
to your group insurance plan.

Get ahead
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